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Possible Funding Sources

Friday, April 15, 2005

Governor Doyle Announces $21 Million in Affordable
Housing Tax Credits for Racine

Funding For Four Developments, Creating 300 New Units for Elderly, Disabled

RACINE - Governor Jim Doyle today announced affordable housing tax credits worth $21 million over ten years to
four Racine area rental housing developments. The federal housing tax credits, awarded by the Wisconsin Housing
and Economic Development Authority (WHEDA), will help build new housing for the elderly at four locations in
Racine, preserving or creating 300 Racine area apartment units, 260 of which will be st aside for lower income
residents. The Governor made the announcement at a news conference at the Historic Olson Building Lofts in
downtown Racine.

"These tax credits will create new affordable living opportunities for elderly Racine residents and others with
disabilities," Governor Doyle said. "Everyone deserves a decent place to live, and these developments will help us
ensure affordable housing for all Racine residents, no matter their age, background, or income."

"The City of Racine needs more good and affordable housing options for seniors,” Racine Mayor Gary Becker said.
"The two developments downtown in particular will help spur economic development in the city."

The four projects receiving affordable housing tax credits are:

State at Main, City of Racine — Gorman and Company will receive tax credits worth $7.5 million over ten years to
build an 84-unit development for active seniors. Of the building’s 84 units, 66 will be reserved for low- or fixed-
income seniors.

Lincoln Manor, Mt. Pleasant — The not-for-profit Lincoln Lutheran of Racine will receive tax credits worth $3.6
million over 10 years to rehabilitate a property that will offer 120 units of senior housing, all at below-market rents.
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